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The stock market today was destl Into of-

f AtuTO and almost of movnimmt
little other aspect Indoor than hot of
practical llfelesHneaa Trnrwacllon In the
two hours of the session were l w limn lOOrjOO

hares The publication the bank state-

ment did not enliven mutters at all and
this weekly return In view of tlw Rtnta of
the money market is at present without
influence In onesided

character of last wwkn return wan partially
repaired It wax It would Iw

loans decrfulnjr9 23 ftO which with an

Incite In ranti running about In line with
yesterdays iwtimato thereof resulted In

an Incrpiuw of surplus reserve of 3245825
The of operations of the varloUR

Itearliiif companies fur thn month of April
announced In the morning newspapers

mad n rather poorer showing

than hurl l opn looker fpr since Instead of
an Increase In earnings n net decrrnsfl of

lightly over 200000 urns exhibited
tho olrwn of the market Canadian

etook WHS advanced fractionally by means
of buying art was supposed the pool
thnt Is still nr live In the stock In the bond
market th ChtcHTO Burlington and Qulncy
collateral trust per cents were again
strong The fieneral apathy of nil the
market today was no doubt accentuntcd
by the exceptional reasons making for
diilnffs ndtlced In this yesterday
and which hake np

holiday on Me-

morial flay and to what npppars to be-

thsjmmin3nce of naval battle In tho

Far East
Dealings on the Stock Exchange In the

early port of the week were practically
demoralized hy a continuation of the heavy
llquithutormnd bold speculative operations-
for the decline which hod attained such
headway at the close of the week preced-

ing Thereafter price steadied then ral
HecTaharply us they have done on so ninny
occasions recently following the culmina-
tion or on apparent culmination of the
declining movement again fell and at the
cloy of the week were again steady and
dun Mbat habitual followers of the mar
keiMamln at present in a state of

as to the character of
the next large movement In values and
to tending morn and more toward ft

withdrawal of participation in speculative
affairs The quietnotw and dulneM of the
market today and the day before may Indi-

cate from one point of view that liquida-

tion is over and storks for either ac
count lb longnr press for sale or i may
mean iiiiipr a halt in a continuing decline
Weather conditions throughout the week

have hardly bnnn as good as they were
even in wppk twfore and have WI

somewhat the damage
done to the crops The best opinion Is

nevertheless that no really large crop
dator6hti n his occurred and hat no
injury of any kind has teen done that a
few days of warm rather cannot repair
The very high prices in
during the week for tile options calling for
tho delivery of corn in tho uurront month
had 6f cdiirsennrejy renco to tho general
crop situation anti exercised not the slight
est influence therefore upon the stock
exchanges Save for the dissolution of
thetatcMTatl p ol for whtcrronly vague
reason are yet assigned there were no
developments of any Importance during
the week in the iron nnd steel mwinesa
It U said tbat r hotter tone In the pig iron
market U experienced in eerUln quarter
but Ik fc d on the other hand
that pig m do during
thoweo 1 A one or t wo tniljs at the iower-
tprlrojrijhtilnce the recession prices in
tfncomvoclft tegin copper mnrkot
central iwisc is distinctly stronger tho
large dnd rnyMeriom purchantuof the metal
for rcvount btilt Koiug on Many
of the largo copper producing companies
hayo how sola tfiolr entire product ae far
ahoid rs September while the Calumet
and KocU poinfiihy i nuking sale for
October deliveries Hegarding cencral
bujlreis ink cloring anti the like show
thckthoroi hrrdl cny shokening of
activity although more bOiannublo weitncr-
aduld trt woonm I by tVe mstiintilotrarle-
noie 3 thin by tho frinor Tio closing
of tio Mcrciiinls Tnrt Company i ttie-

felluraofit miirior uisnVill in v i us
peotions ef te country wore lejirdivi by
Wrll btrest M pji evlng no Cieit signlf-
lcrioi the trouble of In tnut-
compiy iu QUO tbn liycmpbcri certainly
upin tho osiotil rcuilt of c tyinn up of

nliis c i in pccuritio for which
there jilitUy ii iMlet Of ore matter
thn event of tio week gave rwitMncn
and that vis that hun heinR fit
IP i to to hcrminy in North

Wit in a few dayi wio h y arirl
in ViaTf Str t Win l 8 faoa tt faos

with tin nocaiilty of paying tho tax upsn
tho oale mitl tranifen of stock directed
at rec it of the Ijjghlsture
SnditvilMmdiiibtadly lw found hat
this will tend ttj make tio market nirrower-
thanymiid oth rwle have lwf n the vise
Whljf h9 coiistltutbntilty of thh tux may-
be byiHuU brought at th vinstonoo
of the nTort worthy
of tile raihiB vili bouudo evade the obl-
lgationlaiddown and the tax wil bo paid
even if not very cheerfully by tho o who
find thaT they mu3t do so In the courJio of

really Important neitlon
of tho niotnant Is whother tho St ck Kx
change will so mltljata tho present rule
as to ajlaw inembn of the exchange to
pay tax or a portion of it themselves
rather than to charge It to their cutoraera
The head of very many of the large com-
mission Iniiici of ti3 opinion that it
will bo tlio thinj for their huiiicH
in the long run if thny shoulder the tux
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Cul A Alton M
JOnO8Ol3 8UO BO-

CblBurAU4s l ooo gflls
itunn naii 33000 ooos

120000 8000 80lA 800 UOU-
llionoi OZ14 41101

2BHOU 8000 80 A B f tl
1000 02 S RanMSCItyS 1000 00r-

Aomi 6000 7
jonou OHB Kings CountyM 33 0fl n3-
iin o 4sOt

20on037 7600 034-
U700010K

luoo IOH4 WabaahToU-
sMiuo1 i

I 1 aid WshlTcr-
inooo1 0 1 14
H I A RR iuuu i UQUO
HOOD I Long Inlcnd fdg 40000 06-

rhllt1APHI44 1100 0
Met Street Wabash deli U

JOOOOHO
Chicago Term 4s Mex Ceni mil 4s VTn Maryland 41

1000 00 Cent 2d In 8000 87 4
3000 West Vale 4-

Mllllin70 UnwQaa1st4i 10000 I O-
O2K0006934 10000 OW Wh D

r l In MStPAS5leM 41 10001 I 4I
10000 AA3-
loonii Nassau Klec 4s

2000 ARU 3000 SB Wisconsin C n4-
rti I v c k tr inn QA

100001 OSIjl 2000OB
Total sales of bonds par value 1700000

RAILROAD AND OTHER SHARKS
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AmalCop 703g

100 Am Ag Ch 22
100 Am Car A V 33
100 Am CAT pf 07laJ-
OO Am HAL pf 4 114-
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oo Manhattan I 027ft
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79
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liO OOIa
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II00 Rock Island 204
100 Rock Tel pf 72
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TilE OUTSIDE MARKET

The approaching Stock Exchange holidays
and the consequent reluctance of traders to
make commitment either for higher or lower
prlcM broticlit about an almost stagnant
ouulde market today The apathetic con-
dition of business yesterday had not afforded
n very promlslnir outlook for anything In the
way of natIvity title morning and therefore
not B few curb brokers took advantage of
the opportunity to nwa altogether

Instance of the diminution transac-
tions Northern Securities which I usually
the most active stock on the list contributed
only Too share to the days trading Price

were anti In-

most cn e lemalnert unchanged Green
Consolidated Oold sold at one tin
under the Influence of the many ntmori
apparently emanating from that hEthe llreene
stocks of late but It last hour
and closed without loss

The transactions In the market today
were a follow

Open Hlfli Lou
Salts nl nl

too American Can II II II
yo American Can pf elj SH 6S

130 American Nickel 3 2

300 Copper 4 i l i
sno ArliConM
2f 5 AtslceSecwl i SSlj 35-

ft Drlt Col Copper 8 C II-

USD Chic subway e j e8 4

S 8 i S

lute OranhyCnpner 64 Mi 6-

SOO GreeneCSIver 10 to 10

3400 Green Hi 8 M-

IKO ireeneConCopper 4i 4

7SO Guanajuato M 4

Trio Inter Rapid Transit
New Orleans null pf 78

8 Nor Sec stubs

4 4I 4 i 4

2 j 5 50
78 7

sno 300 300 son
700 Northern Securities 1A3 1MI 102H 183l

2 S4 21

160 Seaboard Air Line I8 1814 I U 4
in standard oil e8 eo efi8 6M

1200 United Copper 23f 24 J3I 21

ion Wblte Knob Copper1310 1316 1818 1316-

f yi
HCOO

tOOO USLeatheriswl

714 7V4 t4 7414
lot 110 100 101

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS

American Can common 1 O-

Amrtcan Can prifcrr ftfi i
American Chicle common I 2K
American Cblclc prfjrrcil HO
American Ice Vr I 4H
American Tobacco 270
Amertciin Writing Paper com 4
American Writing Paper pfd STIj
Arizona Con Mining UlHi-
nclhlehcmStrel a-

llethlehnn StcH pfJ 7
Uordcnn Condenfil Milk I 4-

Dordcns Lonrlenstd Milk pfl I I

Drlt h Columbli Coppr
Central KountJry rominon ft-

Ontral Foundry prifrrred
Compressed Air
Consolidated 7t frlgtr tor Co 3 i

Iloctrlc Hot common iU
Klectrlc Iloal preferred V4-

Klectrlc Velilrle common 12
Klectrle Vehicle preferird
ICmpIre Steel common A

Kmplrf Sfel preferred 40
Gold Hill Copp r H-
iranby Copper fij

Greene Contalldated Copper 24
Greene Consolidated Hold aj
GreetiGoldSllver H

Guanajuatolllnlne 4-

Harl ensac Meadous Company 20
HallSlgnal OO-

IMwinl Tobano coinmo 24
Havana Tobnero preferred 11

I o4
International Mr yoaI-
nterborougU Rnpll Transit 20 I

inlernailonrlSnlt 211-

Mackay Companies itHj-
Maclay Companies pfl
llanhixttnn Transit 2J
Montreal and Boston
New Orleans Hallway w I 30I4
New w I 77U
New york Transportation HJ
Northern Securities 1 as i
Otis Elevator Company corn 49j
Otis nievator Company pfd 1 03
Pope Manufacturing tl
Pope Manufacturing 1st pfJ
Pope Manufacturing 2d phI 2014
Royrl Baking Powder com I 42
Royal Baking Powder pfd
Safety Car Llch1 and UrAl Co 250
Seaboard Air Line new w 211

Seaboard Alrtlne let pfd wl 80
Seaboard Air Line 2d pfd I

Standard Oil Company of N J603
Standard Milling H

Standard Milling phi 32
Tennessee Copper 24
Tonopah Mlnlnz of Nevada 1 34
Union Copper K
United Copper 2314
United Copper pfd 7 114

UnIon Typewriter OO
UnIon Typewriter let pfil 1 I J

Union Typewriter 2d pfd I I 6
U S Leather w I 174
US Leather pfd w I 081j-
Wnrthlngton Pump pfd 1 1 8
While Knob Copper w 4

DOND3

American Ice deb Cs w 1 73
American Writing Paper 6s H04-
Atchtson 4s w 0014
Central Foundry s 74
International Mer Marine 4 s 77
lnttrnatlunil Salt 6s 60
Japanese 4ljs w HA
Missouri Pacific 4s w 1 94
sew Orleans Railway w I 804
Seaboard Air Line 8s 100
Standard Milling Ss 77
U Leather Si w I C 8

LATEST QUOTATIONS OF
COMPAMES

m LI A Tier
Lt A free preferred
state 1-

1Uutfalo City
let 8s I847i

ClOt Un 6s 1W7

Con Gas of N J lit con 8s 1930
Denver itS A Electric
Denver lies tc Electric 1st Cs 1948

Gas 1st con U 1932
Ft Wayne let t llihand lIt Ss 1815
Indianapolis M

tit tt 1820
Gas 180
Gas lit In1837-

Lafayetto let tt 1024

Madison WIs lit tt 1826
Mutual v
New Amsterasm ts 1841-
M VAH R 1st Cs1844
Ohio A Ind let fm 182-
4Si Joseph 8s 1837

gcnlsI 44
Standard NY
Standard NY preferred

M

U
COD GLjlSS W

p Om 1711

Del
DelL W U

P LT 40 40H

u-
D SS A pro Si L W

US C I

Fed Mlii S
Fed Y oS pf

U 8L ptctt10514

lao Vacar aal

35 Pump
Pump pl llI Tel

tbeel L E

3
WI 23-
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lute I
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H
2 4 211 n I
2 254
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202

lOll OldTleM
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Am leede U
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0
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I d 23
280

I

21Hi

HI
I

a I IJ
R 1

al
I H 21

11
DomInion Srclrllle 10

lo
i 1
11

I oj

7

I

l
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11

II

Marine I I

27

24
111

2 a
13

Con ol s
37

Rnllwa

hi
lOR

7
4

22
14r

I 09 I 10S
2RO

26

IV 0 6 I

608
9
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14

73
111

1111
p I 9

gO
122
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79
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A d-
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ANTSKD STOCKS

Albany A SusqueUaaaa
Albany ft
Allegheny A Western
Atlanta A Line
Augusta Savannah
Beech

Boston A Albany
Boston A Lowell
notion Providence

Bar BId

5 8

Catawlssa 1st pf

Chicago A Ell ell com
chIcago
Cleveland A PltUburf
Columbus
Conrord A Montreal
Conn A R pf
Connecticut River
Dayton A of
Delaware Dound Brook
Detroit 4 wn
East
Erie A KaUinaioo-

OoldAStocSTBI
Orsnd River
H

Illinois Mis Tel

Jackson Lansing Sag
JolletAChlcs n-

Kal Allf Grand
Mempnisp-

fKanOSlL4Cbfpf
Little SIlent

A Mo River pt
Mabonlng Coal
Manchester 4 Lawrence
Mine H
Mobile A Dlrmlngliampf

Morris Canal A Hank com
MorrlsCanal pi
Norris 4 Esses
Nashville 4 Decttur
Nashua A Lowell

New London A Northern
NY Brooklyn AM Bpl
New
NY Lack Well
Ninth Avenue
North Carolina
Northern nil of NH-
NortnernHIlof NJ
North Pennsylvania

Norwich A Wojcester pf

Ojwego A Syracuse
I Tor la 4 Bureau
Plus Bessemer A LPcom-
Pitts
pIlls rt
PillS Yough
Providence A Worcester
Rcnssclaer A Saratoga
nochc ter A Genesee
Rome A Clinton

A Ogden
Outland A
Saratoga A Sctienectady

Sharon Railway

South A Atlantic Tel
Southvesteri
Syracuse Gen 4 Corning

UNJRRACanalCo-
LpperCoos

4 Olack rtlver
files Chea A Su a Valley
Utlea Clinton 4

Ware River
Warren
Wilton
Wore Nashua ft Rochester

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance 128 13S
American Surety Co IM
BankersTrust Co 47

Gores Trust Co 110 214
Bond and 37S 403
Broadway TlJlt Co IN 173

Trust Oo 420 438
Central Trust Co oo
Colonial TrustCa MS
Century Co 163 167H

104 107
Commonwealth Trust Oo IOU 108
Umpire Trust Co J40 245
Kqultable Trust Co AM 840

sad Trust Co II7S
Fifth Avenue Trust Co S7-
8natbush Trust Co IAn 200
franklin Trust Co uo 248
Guardian Trust Co 218 22-
0iuaranty Trust Co UI 88

Hamilton Trust Co 120
Hone Tr i t Cn 1711

lludsoa Co lID
International Co 182 IBS-
Kings County Trust Co 48-
0Kmcterbo3ker Trust Co IOMI

I Ins A Trust Co SJ2
1awyers Mortgage Insurance Co UN IC2

i Lincoln 110
Long Island Loan and Trust Co Jen-
Manaattaa Trust Co 480-

McrcnantV Trust Co
Metropolitan Trust Co 631 841

8 loin
Morton Trust Co yn MS
Mutual Alliance Trust Co 210-

iorig ue i ond Co IlK loMutual Trust Co US 12-
SNaisjit Trust 27i 25
Natlon l Surety Co 125 138
New York Co 178 18
New York Security a dTrustCo 72 735

low looo
Peoples Trust Co 131 IISfitap Trim Oo art
Itedlty Associates IHi 5-

Mwidard Tnut Co Stto 4lu-
Tiusl Company of America 770 7sn-
Tllle Guarantet and Tnist Co tf 641
Title Insurance Co of New York 190 IPS

s Crv Mtv 2iO-
t M MortgAie and Trust Co I32h S42H
UniOn Trust Co 14-
40ISTOAIC I IM

Trust Co 1SOT l i
Van Vorden Trust Co att 318-

Washington Tout Cu 44i 4fr-
iWestchester isi 181
W A B T AM ln I7-
XWilliamihirg Tnst Ca 2SJ 245
Windsor Trust Co 22J IS-

JHOSrOV VIOSINO QUOTATIONS
UINIXO STOCIS

net nn Aiicr
Adventure J 3

76 Alloiiei 20
81 Amalrmate idl-
a I Am B 8j
77 Anaconda

Arcadian I

ArnoM 78-

In
lout A Alb 2M
lion tcJr 11
liontll

J-
Uttrit A Wpf 7j-
C J M N V

ASYpi-
rlte ibntg pi H i
Mats Klc It

6V
MM 1S 4

i
PrreMar-
iImMsropt 7R

p to
iWKSKflpfilllB-

OXIM

74-

MxCn
MxCnitlufl-
iWestnTiSx

Mi HostCO A 0 ti i
1WV Brit Col
00j 018 C20

Cenltnnlal It ID
10 Cochlll
00 Conifer 41 81-

S7 Con Kn oLd
IHij rB

West 12 13-

WIH IlmRlver 3
Franklin mj
Granny S1 5

78 4li O-

jricneO n Jl 2 Is
ISj 18

itijeitlc-

AmPneum 4j
Am Pneu pf

Am AxCn
AmArCh a
Central oil n

Dominion Co 74
Dom Coal pf
lIon I A St ISi
Fdlv n Kleo
Veil Klcc I7J-
MatsCiis 43ij
MasOu H1

llKngTel tsa
I 113-

Pltnirrs C pf-
Pollinan 280
SealtleKle-
cSatll Kl i
Swill
Inltfdllshop hart M
II Sh u rn nf siU

Udthouncl H-

IWestE pf 00
Wool

8 Maylowtr 80
4 Merced

13 Michigan 1I4-
S3 Mohawk 41-
KM MnnCAC 3

7 LION

HUM OH Col Cop 78
Old a i
Oaceola
Parrot J3

4 Pa Con Cop I
114 OS

43 i Rhode Isianl
81 Santa Fe

Siannon 7
l Tamarack100

137 TennCp
Trinity Hi

J32
SI UndCopper 4
m o

107 Utah 42i
1C Victoria 2li
Ki Washington

n i Wolverine 107
18 l

9 Lxn STOCK i
64 AnnKton Lnd
65 BMHn 914
SJK

102 7

miA nii rn IA Q VOTA TIONS

Am Cement i
Am Rye M
Camb Steel lS-

FalrmtPkT l 22
Gen Asphalti 10 12

W 4-
UHuntdon II T I6 I

Hunt 49
IM 113

InlSm M M
Lake Sup Corp 18 17
Lake Sup Inc 10 U

IDA

Nav Trust eflJI 106
L Valley RR C3I Kli
Mareden ajj 34
F sitcl 4

DId A skid
Pa Steel pf PS 87-

PhllaCo 42M 43
Conf 4Mj

1 10

Tidewaters 2
UTr 11780 pd i f2
U Trie of V 32

N 278
U da I Co103 IM-
WarIt Ir A St 8
WJ DO CI

RRtt 7

tnt Col a C4t r8
Phil Co Cons isl04 04
Phil dec 8sin4K l
Phil Kleo 4S 78
Vclsb Co 8s 68 8-

0CniCAOO COSVO QUOTATIONS

IOU t Met rSHI 22 J3-

Am Can CM MstWS fl pf 8ll t3
Am Radiator rvi
Am
IDxIDtrt

at lllssuu MVj 8 7i
XII l4 117
Nill Carl i-

BiiDlaf 104 N IH
i No Cast II i

Ua Tr SI Is B-

Clir Rallwr IK Sis Si Cir 21

j V-

LATEJI vjjTtrlON OUM
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70
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t3ntIc i II

17 Rlncbm ill-
ec pr tfln7 hi

Old CoNny CIIt heels

nol iAmTcI4
IldI Tel 4

lt icJn
U C AlI al Julo

0 0 OH
011

11371 2
2

aU
Comb 100

90

lit
2

p I II-

Irrll 7fMa Tel 319

ICnn nlaln
Hi

D S Jtln Co
o CO 4U

Prull 3

10
177011 101i

I

Wan

H
OIIIn land

Wool pi 101 E W 6

Did
IIU

53

5a-
l

Con Trac J Phil r1
lilt PhIl R T 120 p 81

Mor Lit II St Iii I

112

U On of J 373
pt 44

lad SI <
Rca

lad St IIi
I

tIle Altd d-

Am Can Co
t

Hal liO Lila

II t Carcs LIft Tree
all

In 90Stt4Al-Lkelllu

I 353
ISO 170

S

8

Catawtssa 24
Central P82 N RIver 9
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LATEST QVOTATIONS
STOCKS

f i-

Amerlw 680 3o Mncqln 00 1 10
AmBx 275380 Munh Co 3zn 33-

MtUiNat TOO MarAKH-
Bowerr HK6 Metrop H 400 r-

BkofDIi ISO 100 Merhlci 800300
Butch JOS MecliAT ISO
Consdtd 100 Mercll SP JS
Century I t u Merch I 8 I e1

Chase Nt oat Merch B 170 I 7

Chatham 320 330 Ml HotrU 210284C-
helseiEi 170 Mutual 300
Ckeralal43hU4300 Va i 108
CltCenNa I flO 170 NewAm 610
City ae2W a87iN 330

aaO S YCo f300
Commerce LOO VOO V V S B

Coloilil 4t d IdlhWd 800 r
Columbia 4Or North Am 240
Cora Ea 386 394 Nor Nat 3 130
Rast Klv IftO Oriental 246 2OO-

Pldelltjr 100 Pacific 2O
rintNat 765 Park 610-
rifthSat 34 i Peopl 200
Fifth AT 341 o 37OO Phenli 7a
Fourth Nt SOOU10 Pius 676
HIS St SOU Pro LiCh 176 ISO
Oat Nil 410420 Riverside 200880O-
arneld 0 Seaboard 070 700
GtrAa 104 SieondN 7nt

4H Shoe A L 106 103-
Gsrmasls 400 Slate ISOO-
Oreenwtt 240200 34lb St 200
liamllton nth Ward
Hanover 600 010 2ld Ward 14O-
IrapATra 090 UnEicb 210I-

nMrboro Und Nat BO 00
living 23ft 240 Wash Ills 210 a30-
j f rsoa 170 I HO 070
Liberty 014 Yorkvllls 40O

MINING EXCHANGE QUOTATIONSC-

losing bid asked quotations active
on the Wall Street stock Kx

change yesterday were
LISTED arocxs

mil Atttt
Umar w

Calumet A Arlrona WW IW00-
Calunet A 8000 3060
Camp Illrd Ltd 7

West 13W 1400
J unction 7000 7200
Kendall Mining 478 825
Lake Superior A Plltsburg 3700 l

300 S W
A Duluth 2000 220U

Tonopah Extension 800
Mining ram 1300

lMiM-
ISCEUiANKODS ITOCM-

AuroraCoBSOIIdJIed 14M
Aurora iS
Comstock Tunnel Stock OJ
Comstock Tunnel Bonds 11H
Hidden Fortuse Wi-
Honeshoe 04 W

newstock 180 lTS
2174 28

Tonopab and Goldtteld stocks
Belmont 125 130
GoldMountaln ISM IJ
Golden Anchor
Jim Puller 85 88

40 42
Midway lJSen

w lir 8-

BlUCBull 25 28

BlueBell C H OOVi

Columbia Ml 32 35-

IilamondneldG MCo 48 S-
Otkildneld Mining SS M
Jumbo 70 7-
9LlgeHarrts 03 04

LoneStar 14 ij
Montgomery Mm 72

Frog 2 31

lIONEl AND EXCHANGE
Money on call 2V i32 per cent lost loan

K per cent ruling price per cent Tin
money loted at per cent for sixty
days to six months and cent
sevon to ten months CommercIal paper
U quoted at 3 for prime
names bills receivable other names
4VJI3S per cent

nrchansro market
today at unchanged rates Only a nomine
amount of business was transacted Postc
rates were quoted at 486 for lone and I4fi
for short rates Long bills
I48SIO eight drafts 487i5J 48710 aid
IHble transfers 48713 Francs were nuoteu
nt 518 less ll for lout and

for short R wer quoted-
at B4fj for lousr and OSj less 132 for
Guilders were at 40 118 long and
40 ftie for short

Domestic exchange on York Boston
Par Chicago 20o pretaium Charleston

Hank premium
Cincinnati 20c premium o-

dlsrouut New Commercial 35
to Me bnnks inc dlsrcunt St
Paul Me Minneapolis Sou
premium IxHiisvilln Tar San

In London l aij per cent Rate
of discount In market short and
three bills 2J cent
for closed at 00 116 and for the account
Pow Paris advices quoto 3 per cents at
of discount Is i 918 per cent on
London 21 francs 1 centime Berlin ad-
vice quot eiohante on London 20 marks
49 pfennigs The private rate of discount
Is per cent

New York Clearing House statement Ex
rhnnees balances 1000337-
0SubTreasury debit balance 140102

Commercial of bar silver in Now York
S8i e Bnr silver In London closed at J7Vfd
Mexican silver dollars were quoted at 45Vc

The Imports of specie for the week were
JH8JSI of 93220 was gold making

I 776wo a of S52090 against 377342
the previous week Till export of specie

1 have boon 12803346
silver 12041738 a total of 45O5S4

EAHNINGS
1003 1001 Iltangti-

Chle Ti Indlnnanills slid Ixiulnville
v II1I2J IOI2I8 Inc 7IS-

3rramJulyl 4rSS71 470110 Inc 237U7I

Colorado SOIl South rn
31 week May 1413 10312 Inc 4058D
tram I Sl 8x7 814U781 Inc 8C8S7-

4Dctrjlt Cnltcil Hallway
3J week May M17S3 JS2330 Inc 10488
Iron Jan I 1708643 1S107W Inc 107857

Duluth Kiuth Shore and Atlantic
31 week SM837 I40M Inc 18897
From July 2Jffi34l 32 BI81 Inc I20IWI

Orand Trunk System
3d week May 043170 ns S Ic I7C89
from July 1 30MjeQ3 30ID439J Inc 818004

Imeroccanl Rillway of Mexico
31weekMay 120 111981 Dec 11 42
from Jan I 2317801 2319862 Ocr 284

National Hallrovl of Mexico
3t7 21BCS Inc I10SO

from Jan I 47W8W 4810Jjr Inc 1ISS3U-
lllo Grande Southern

340fl 9114 Inc tya
4234SI 411374 Inc 14107

Toledo St Louis and Western
3d week May M3M1 03830 Inc llont

S2n22SI 2B2S247 Inc SU7C2-
4tRHlOU VALLEY

The lthlch Valley Kallroad Company repot
for April

IKS 1001
GroM earnings 3G3S S7 5ni7M Ine 472I3
Oper expenses 18S92M 1370SI4 Inc 31474

Net earnings 1079701 1070C40 Inc V776S
Other Income 67 i S04S3 Inc 17377

Total Income 1147803 1121423 inc ttflHd
Add and Imp 1WMI 2578GO DT 8 I43

Surplus 970048 893737 Inc 118291
From July I to April 30

Gross iarnlngs S608043 I2l577ir Inc 934S37
Opec expenses 18420847 18 25740 Dec 08D02

Net earnings110079796 908837 Inc1030439
Other Income 478474 485493 Inc 22081

Total Inrome 110889270 OUHRSO InclOSS ro
Add and Imp 1071301 n7CoM Inc 07033

Surplus 4S1nC3 82SIS4 Inc US7S3-
Hxcluslve of eial companies

KnCXEAPOUl AWl ST LOCI
The Minneapolis and St Louis Railroad Com-

pany reports
inns 1004

Grou earnings 24lS69 IM2M Inc ts5
Oper lIp A taxes 1473 161531 Inc 22HiO

Net earnings 57131 IJ4I47 Inc M4

IOWA crxinxL
The lowa Central Railway Company reports for

April
1005 1B04 Oionjcj

Gross earnings 206320 to362 Inc 3498
Oper rip 4 taxes 187837 143194 Inc 13913

Net earnings 47303 6 S Inc 20 9S

The Mexican Central Railway Company reports
for prll

1008 11104 CAunffrt
Gross earn 270240 2347mi Dec 70MI
Opcr ex lsai012 1670328 Drc

Net ram 7832 676786 Inc 20IS72
From I to April 30

Gross rAm 214l 2S7 2lbC240a Pfc 144220
Optr CX 14830252 16293881 ICC 1763138

Net earn MWBSS 5569078 Inc I01M1-

08VBTREASVItr TRANSACTIONS
rhibAT

Paid SubTreeiurylo banks f37StXCO
Paid by btnks to SubTitasuiy i IMl AW

iSle to banks on Iransietlons 711000
Lot M banks same period previous week C3000
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oe WALt STREET MBDROAOWAV-

JOHM D CNIMMINB-
JAMM HOB CUKMA-
NHOtMIB B PARBON8
CHARLES W MOS
0 OHQt W ftRKINB
FRANK MPLAT-
Tr M CHAPMAN
OKOROE R SHELDON

DIRECTORS
WARNER VAN NOROCN
P A B WIOCNtn-
B F VOAKUM
H HOLLINB
WM H CHEBEBROUOH
HENRY r BHOEMAKER
EDWIN THORNE

T BARNEY

EMEMBON McMILLIN
JAMEB
A8HDEL
WILLIAM H lEU P
W K VANOENBILT J
JAMIE B KUHN
BMMUEL BPCNCER-
OAKLEIOH THORNE

OFFICERS
OAKLCiaH THORNE PRESIDENT

JOHN D CRIMMINS HONORARY VlCtPRESIDENT
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II4VK STATEMENT

Surplus llnervrs 3I24K32
The weekly bank itutement made a fairly

irood howiucr but Inasmuch na Itconformed
almost entirely to general expectations It
did not excite much Interest In the flnanclnl
community The cash proved to be
practically identical with the amount men

preliminary intimate while the
fnllliis off was not In view
of heavy expansion of the preceding
weeks uhlnh had at
tributed to a merely temporary shifting
at funds The net of was
an Increase In the surplus reserves or 3545
853

The weekly statement of averaces of
Associated Banks of the of New York
compares as follows with that of last week

of corresponding week one
year ago

Ttiliictek Ja tvetk 1W
Loin lllllOOS400 1190430800 1 M0483 00-

Ucposlls lIMt 200 1165181700 1 8 MJOO
Circulation 05700 4S303soo J7ooi800

WSZ5900 S433J700 81I5300
ToUt rt noCMalOO I3044SO00-

Res rtqd M87B2300 281MTfet 747M 7i

lll 5 0 WJ1997J I WJS58
RatIo of re-

tvetodepi MO 2S7 279
The changes for the Week are M follows

Loans Dec 400
Deposits Dec 10025600
Circulation 827400

Specie Dec M5I400
Legal tender Inc 1291000

Total reserve Tao 1740200
Surplus Inc S324S82S

The amount of United State deposits shown
In thIs weeks stttement Is 112782400 decrease
of I3M200 from last week If three deposits were
deducted from tIre aggregate given toe surplus
would be I14U3MO

Below Is a table the of cash
reserves to deposit of the morn prominent banks
compared those of last

flank of New York
Hank of Manhattan Company
Merchants
Mechanics National
flank of America
National
Chemical National
American Kxcbsnre National
National Bank of Commerce
Mercantile National
National Bank of North America
Hanover National
Citizens Central National
Corn Kxchanze
Importers and

Park
National

Fourth National
lIst National
Chase National
Scabbard National

TVlU Lest
Wick Witk

240 MS
278 238
280 J94
272 248
271 248
280 S88
288 257
289 315
281 MO
288 M8
288 588
283 240
268 2S4
281 2S1-
2CS 2SO
282 JS8
280 2J5
270 248
288 2SO
272 20H

Important changes from last week fn the cash
held by Individual banks sad their loans Ire as fol-
lows

Cash Loon
flank of New York flee 1127030 Die 8117000

1304000 Dec 1089000
Dec 137000 Dec 281100

184000 Dec 85000
Dank of America Inc 7S3100 Inc 8200
National CIty Inc 83200
Chemical National lIce Keoo Dec 311200-
Cfallatln National Inc 338 Inc 370200
American Ki 1574700 Dec 131220-
0NatllankofComrceDec 2087800 Dee 650000
Mercantile 82100 U c 344400
NatliankofNAm Dec 1080200 Dec 1155600
Hanover National Dec 340500 Dee 134040-
0CitizensCent Nat tile 200100 Dec SfllsOO
Corn Exchange flee 48000 flee IP60GO

27000 flee 770000
National Park nee 7CSCOO Dec 2 2noo

flee 2100 Dee 857000
Second Nations inc 34000 Inc 31000
First National Inc 2248800 Dec I204Cn
Chase National Inc 2ftSJft Dee IWOTO

Fourth

Fifth Avenue Inc lofVfl Dec
Lincoln National Dec 78MO
Panl of Mrtropoll Inc SOSOO

Nations Inc 18ODO flee
Liberty National Inc 344rrt inc
New Amsterdam Nil Dec 234700 Inc

1P8IOO
Dec 6WVK
flee 21x1700

2WO
114WO

lllBlifr Shorts Cover OutsIriP-
Pulillp niiln New Orleans Strong

r ln Lower Sharp nreak In
Corn on Inrjte ArrlvaU CofTce Firmer

SATfiinAV May 27 COTTOV Spot cotton
advanipd in polnt Middling Beoc against
liiziv l i t Orlpansdnd hilt SSMJ-

j aiatnM IIClc iiylvpston advanced 3t oKw
Orlcnn Mobile Bavannnh Jc Mhi-

j pli c CnlvpMoh and Memphis 71Jo-

Now Orleans 77inc Mobile and Hannnah-
7Uc Sales inlvfston76 bales Now Orleans
lKXi Savaiiuah fll7 Memphi TOO

Tho receipts vre as follow
7iirtni ldit week 1P04

Port receIpts I7J1SI 15i 2 187
111 310

Memphis 9 701 IRS

M bum M IXR H

Houston 3SOI 3200 ftia-
Hstlmated rrctlptsJ

1 frt Last irffl IIXH
I Houston 85OO4UlO 4803

inlvtdton 15005000 31M n
New Orleans 3 00 4 WO 4636 l 28

TIle movement 11 the thIrteen principal Interior
towns as as follows

Tatav Last trick
HccflpW 67U1 674 J
Shipment 8373 11062

The exports from the ports wrrt 36067 bales
nuuris In Orleans were follows

liprii High Low Clot Lest
int fsi til Wight

May SM S40 ei3 K34
July l si Ml 833 u
October K04 823 HUI 823 804

Futures here advanced 14 to 11 but bitof the rise rlo Ing B to 13 the tonisteady nnd the estimated salts haitI trlccs-
as follows

Hlrtetr oircj riojfns Lois night
May
July
August

IKcemher-
Jsnunry

S2S I4 Rjoa 2l 1I 8I3
HI NllS B03 04
HIS 808 SI2fi813 801 1 03

2I MO 2ieRI3
H2 H2I 830U83I l8ft8J8
B37 827 83 a8ia 8M r824-

In Liverpool spot cotton declined 3 points
Middling 4Md last year Saics 7000

Imports 31000 opened 1

lower to 1 tad closed 1 higher Prices as
follows

Tailnv YeitentauMayJune 4W
44S 447StplcmherOctoher 44S 447
44S 447

There was a sharp advance In cotton owing to
strong cnbles Texas
runner that a Xew Orleans newspaper h
to Issue a bullish on Monday
a very strong market In New Orleans shorts

the tallies turned on them the out
side the public has absorbed
enormous liquidation by renal bull leaders and

all such heavy selling
The July premium In New Orleans over that option
here ran up markets were

be had In Mississippi and west of the Mississippi
Illver Meantime trade continues not
here hut acro s the water and same wrIt knownoperators were buying In Livertoday In New Orleans
are arrayed on the bull side and In New York Ihe
public has stepped Into the placet formerly oc

hv leading oper tora
T A Co sold While we clo not we

anything In the situation At lo break
the to any appreciable extfnt It should bthat we are now Mxiul til
the bad news on weather conditions anti carp
situation and outlook and also thil there has
n very lare amount of sneculatlve ofcontracts of a rather teak character which might h
thrown on the market In the evnt of n

Inttanoe a cnange in weather conditions for
the better or the forthcoming Oowmmemfalling to the present views
on Ihe and low condition of More-
over tbn technical sipecuUUv market
hive from t big bear account
and beary short mutrett to a nutket among

ll
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SpecIe S314622M002iLI74200 5222275400
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Traders

Ilankot Manhattan Co Inc
Merchants National
MechanIcs at1onai me

Inc 2953190

Nat 1eC

NatIonal Dec
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flANKERS AND BROKERS

HAVEN CLEMENT
BANKERS AND BROKERS

f Nassau St Cor Wall St
Members of the New York Stock Fxeliange

BONDS STOCKS COTTONS GRAIN

the of operators As much depends
upon the future weather conditions It will well
o observe caution In operations arid

against overloading on tIll bull tide under ticexisting market condlllons
Dick Hros A Co said Some good ludces-

of sprculdtlon have tiejn moklng for a on
the theory that technical conditions atone warrsctrd
temporarily lower and that power
was nearly exhausted from action
ol the market the Interest Is not short Too many
were playing for the reaction and this has prevented
the expected decline frequently It Is well
to legitimate conditions and
tack speculative grounds alone If there were
a large unwieldy long Interest It might prove
profitable lo in to J e face
crop accounts but with leading longs

no concentrated account over
the market It as If It would be far easier to
put prices up to force them down
tlon roar bo overdue but U Is likely to be further
delayed

OBAIN wheat was dull No sales No z

red winter over New York The North
western receipts were 316 cars against 203 list
week year Futures closed to sc
lower Sales 700000 bush Prices as fellows

Open utah Low List
inn nl ni lug NloM

May I

September

IOB 106 108 108
0814 M-

ss W
84T 6414 IMII-
j871J

7 87 S7lj
Oats were quiet on the spot Sales 80000 bush

Natural 30 to 32 36CS7 Corn waj
dull on the No sales No 3 mixed Me
Futures were nominally 4c lower for July Clos-
Ing prices as follows

doling Last nWt
July 1

The following shows the traIn movement
Xew York Wlitat Corn Oati flee Barlrv

Receipts 4000 68800 141200

Exports 8000 49896 328 1SOU

Receipts 2000 600000 181000 280M
Shipments 24000 85000 1SSOOO 1000 lOOU

Receipts 120000
Shipments 7000 86000 18000

Wheat declined early In the the May option
showing the most marked depression
at Chicago and Minneapolis to
liquidation a lack of support and bear
on weather and reports Toward
tilt close coveting of shorts offering
caused some In the male
theta was nor disposition to sell than theta was
to The visible statement on Monday
It Is expected will make a less bullish showing
than tt of late The world shipments-
are by Broomhallat
son railroad officials Issued an estimate ol thy Kan-
sas crop It82000000 bush was
not without a certain bearish Influeooe Some
rains were reported In the but as rule
the precipitation was light

at oats declinedwith
WiSest May corn at ChIcago fell
The receipts there were About
of contract grade Included In arrivals
and the output of private elevators

FtotntOulet
Prices as ftllows Spring Patents jet2c-
lears4 42S Winter
MftHJS Rye flour 4loe468-

cornut nlo on the spot was at 754c

for No 7 No sales Futures advanced 10 to
points but lost S of the rise closing with

16000 Havre advanced Ham-
burg was unchanged to liPfg higher Rio de

75 r ls 177000
Santos was unchanged receipts 12000 bags
stock 847000 Prices as follows

ntafieit Latent Ctoitng Lent nljV
June 848 648 840a64S

Beo es ewa Bs e4sa M-

Sepletnbcr67S 670 6708678 JMftJM
700 6e5 700

continued on a tight scale
In the day on covering by recent sellers and

an absence for a time of but later In the
day Wall Street sold and part of the Improvement

AviV of turpentine 7 oc

Common to good strained rosin 405
was quiet prime Western

740 retinal Continent 750 South American
V28 Pork was quiet at II35nl37S jar me

Tallow 4hc hogs 7 ia8 c nutter
Creamery ilrsU 21ic Legs Wcsiprn firstJlf

and of a modctate line of ribs
gave an eerier tone to the entire list Just
to wa given HCJRS were shade
higher on receipts of I5 l Hn te
SHOOO for next I6 OOO n
all Western points tscpo afilnsl 4I9T1-

SCOA 1Uiw was nrm nt 4 r

9 test and SJ c for muscovados t teal hales
SOOO bags Pono Hlco nn to arile
at 4jc woO llrm and active granulate

May 5T To rtrys prices Here s

Si
5i 7Sa 7

Sept 1270 1270 12 CS i67

Live Stock Market
SATtFIDAI Msy 27

Receipts of beevcuwere 3 eats or 87 eon
None on sale today

Inallv weak Drfssed beet slow it SHEOjc
Ib for ordinary to prime native later
callus from London or hxtwrts from
this today were DSC beeves and OlW quarters
of beef

calves none aol none on sale
nominally steady Cliv ilrrssed In fill

demand Ra1y at 7 l1c per Ih countr-
sdrM 1 slow aol wV at
bead Including 2 ear for the
with the stall stock 6 cnrs on nlf
was slack and 3 ears were utiwiM at use dole
Sheep were fully IV lower were r tfn

choice bendy weights nj

slow at lllj ISc dressed steady at ISillV
a f w sale cholc hlci as flc

of were I clara or Se head nfnf
for the market Feeling sfaly

Imports of Cencrnl Slerci ndlsr n l Or
Goods

of general merchandise and dry coo-
dn reported at the Custom lloue s

those ot last week end of the corrr-
opondlng wick one year ago

rnfJiivek Littitrrk 4

Dry goods Jl9247ftS J07 4n KOJO-
caeral 10014130 fO031 tliS77U

Totals 11WWM3 HASI4W Jlll 7Ml-

Irom Jan 1 to date they compare s follei
with last year

IMS 19

Dr goods 0JMH7B JSII IfW
28277INB i

Total Jl180Mt jlIS5ll

react on

the

SD

Ole

13

87 87

Ion

Southwest
The 4oflhwst was

sbotIlI
500060 buab
the

Sales 4bbis

December
Coffee was soniewtlst Armor though thetradln

Prices advanced

was

Chicago 1fp 7The seltinc of July pork a
large packer

a
for Monday

Week at

a year ago
for centriluisl

67k
ChICAGO

follows
Open Ill Iflf tlot lAst

lVieat trIg cot 110 tgh

Slay 102 30213 90 5 103 i0V
1011 917II4 tlt OIlS SilO

sept 533k 33la 531 934-

cc 35 3 S

Corn
Step a o 4374 1314 t-

Iuty 1e14j
Sepi 443 i44 44 44 4tt

OaIs-
Ma 314 21t3 334 344-

4Iuiy ors 3lp
Sent 2414 9

Lard
ItrlS 723 2S 72 72
Sent 7475 ur1 42l 745 740S-

1llbs
Jitlo 722j 72714 27

Seal 743 74 7425 717 741
Pork

luly 3751 1247 1240 114114 44
I7O-

TilElt MARSha
Open llIp 1114 los 1-

JWeat fnQ cf is 453 Vl-
CStianeapousMh1 1224 1224 110 III t27

llO lit 390l t0 lti4-
4irrt COt p3114 24-

4It4 11274 l12h4 Ilt 1131-

5Sepl c 11635 Cli-
Winnlpe Slay 1 03 r274 077

Juts at os ILI 113 9344

Toledo hiil 1194 31134 e1r34 93-

3I t 5744 C71 9514 55-

l131008I 73t4 7334 7S5 75a-

SI LouisIUv 044 81 SV 8414

Sept 83 5344 9314 i424

hued
sIgned ciIreCt non

per

of Feel
scale

sql
of a1eu sari Iutmtw sere I T

maIllOt
The

for
lamlus offered 4104cc shep tOld I 37
lbs Ilnahorn 3eMlIrsgs St S71511 pressed
mrilton weak at 741113 per lb brrsd rtrllfliI

lambs
its
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